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CONS 


T HE. 


IITUTION 


OF THE 


Office of Land-Credit, 


DECLARED IN A - 


By Hugh (hamberlen Senior, M. D. and Others, Joynt 
"Undertakers and Managers thereof ; Inrolkd in Chan- 
»cery, eAnno Dom. 1696. evi 


T* O all, 70 whom theſe Preſents ſhall come, Hugh Chamberlen Senior, of 
— Efſex-ireet, in the Pariſh of St. Clement-Danes, in the County of Midle- 

rin Phyſick : And, as Honorary —_— — ————— here. 
yand hereby Mentioned and Intended, viz. The Right Honourable Charles 
of Monmouth ; Arthur Farl of Torrington; Henry Earl of Romney; Charles 
fl of Arr7«» of the Kingdom of Ireland, and Baron of Wefton in England; Roe 
Lord Viſcount-Life, Son and Heir Apparent to the Right Honourable Phil; 
Farl of Leiceſter ; Thomas Lord Wentworth, Baron of Raby ; Almeric | 
De Courcy, Baron of Kjnſale, of the Kingdom of Ireland; Hildebrand Lord 
HMingron Baron of Kjllerd, of the Kingdom of Ireland; The Honourable 
Mis Li Eſquire, Vice Chamberlain to his Majeſty ; And William 


eman Eſquire, Secretary to the Right Honourable the Lords Com- 
of the Admiralty : And likewife as, Undertakers and fixt and con- 

Managers, of the ſaid herein and hereby mentioned and intended 'Un- 
taking, viz. The Honourable Charles Egerton of Linco/ns Inn, in the ſaid 
of Middleſex; Thomas AFon of Aſton, in the County Palatinof Cheſter ; 

s Weſton of Ockham, in the County of Sarry; Peter Smith of thePariſh of St. 
x, in the Liberty of We#min#er,in the ſaid County of Middleſex;Olvuer Salas 
of the middle Temple, London ; Richerd Robinſon, of the Pariſh of St. Giles 
the Feilds, in the ſaid County of Middleſex, E quires; Andrew Prime Senior, 
F London, Merchant; Samuel! White of Lincolnes Inn aforeſaid Gent. William 


Whereas 


E ED 


Prewett of the Pariſh of St. Martin in the Fields, inthe ſaid County of Middleſex; 
Charles Nicolas Eyre of the Pariſh of St. James in the Liberty of Weſtminſter 
aforeſaid; and Peter Chamberlen of Eſſex-ſtreet aforeſaid, in the aforeſaid Pariſh 
and County ; Eſquires ; Send Greeting. 


The Partier, 
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Preamble. 2; Whereas the uſc of Credit in Trade and Dealing, hath by inſeoſible De. 
grees much obtained, Ef] y for an Age ; forma there abouts, through. 

denfeof Crodh to out Earope, and moſt of the __ the World, tothe 
very En cs _ Comme =—_ oft Tae of Mankind. | 


been fqund, 
Nr out is of aka uf ERC a g ay ET pOpen' "Us 
perier 10 Monz). cepted ind taken Iv uftal Morey jg 


fore Ty b accounted 1% 


many, and equal to it in all, R Noe) © a 
perior Species of Money. 


The Author of ths 4+ And > xs Yon cho id Hugh ATW _ Thizty, Years laſt paſt, 
Comtrivence andhis _ beds 9g The pol Credit 
oroves, and thi ne&fſary,” convenient, and 'v = a 2 and — enki. 
divers ers Kingdoms and States, as alſo here in Eng land; and frei the 
Utility of ſound #nd good” Credit,” -and the Ke and many Miki oa 
S_y reſulting from uncertain, miſtaken, perſonal, and precarious Crediz; 
utter Ruine of multitudes, and ſometime to the indangering the 


Wh Con Gdering that Lands, ad Hands, are the Materia 
t cauſes of all rucygeie: and natural-Riches ; and that Mo 
tho? very good and m-its firſt interidment, however, ſince Sul 
uſes)” 15 but ngioaryG at moſt but politital, Wealth zand ther 
inferior to natural Rich&; and c6nſequently as fuch ought to attend the fe 
of Land and Trade; and not prey upon, both the Lords of the Soil, and thelp 
duſtrious Merchants, by that ron and deftruftive Canker, Uſary. iG 
6, Andthe ſaid Hugh Chamberien, allo turther reflefti , that Credit, righth 
founded upon Land; muſt evidently be more fecute than any other ſort. 
Fong And that, ſince 0 2 pong _ of the produtt of Ons 
m, m oreign Orders, by Edicts of Princes, or States, by a 
Metre of Trake: Te ar or by "other Arrtifices or Incidents thereof, or b o 00g 
Tenave pgs, fer ther uncommon Accidents, become ſcarce and rare in this Kingdom ; which 
nc mend ag” very great damage of the Publick ; <a 
— ure; Medium, Pledge, wad Accountof 'Trade, 
7. The ſaid Heek Chamberkn. upon theſe and other ſuch: RefleRions, 
Fuds and Morives with an earneſt deſire; to ſerve his Native COuntrys in ſo great and g 
o theDoBorrpaint. G08, applicd bin6Eoichthe utmoſt intenſneſs of mind, ta contrive a 
Credit, to be ſo ed upon Land, as to give it the eateſt Safety a | 
venience, that in its own nature it-is Capable of ; and to make a Credit, that 
ſhould not only be a' Swccedenewm to Money, but in divers reſpeQts, more nobl 
and uſeful, and indeed” a Superior Species, .inducd with all the Uſes and Exce 
lence bf Mctaline Money, and in feveral Regards, exceeding the ſame ; and 
rticularly* herein, that in its-own Nature it ſhould be Local, without the 
The Dofter commu- Reſtraint of Laws: 
——_—_  $; And whereas the ſaid Hugh Chamberlex, at divers times Communicated 
cul e his-Conceptions and to divers perfons, and in particular to the 
$ and Gentlemen herein re mdnnieged.: in order to Mature and Ripen 
ſuch his Thoughts, and make them more Effetual for the Common Avail. 
. And whereas -the-faid Chamberlen, hath made: ſeveral Attempt! 
Eftnes to his ſaid 'T hes and Intentians into Practice, rig 
Common Good' ; but, -by reaſon of 'the great and many Difficulties, that 


The lute E xcou- generally Accompany all great and cad hath not hitherto been able 
(yi Nai, i 5 elſelt the ſame; but" or _ peated, and unwearied Attempts 

rhe effe® of the and Endeayours of the a 7 CES = thoſe at Sundry times, Con- 
Doitor's Ende yned wirh him therein, have fo far awakened this Nation at firſt (and long 


_— Py him Experienced to be wholly) averſe to thoughts of this ſort, that wy 
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(3) 
Des: | ge Reign of his preſent Majeſty, ſeveral Banks have been ſet up and attempted 
» [49a of them'on afar ſe Baſts both- as ro Extent and Benefic, ras ok 
the an divers titnes offered and Endeavoured by the faid Hs h Chanbivlew': 
4 — or ee _ f owing! ic 
6 þ hes ty the Models, Fug wr wi lod wg and attempted, in Print, and Mz 
y -and ickl 5 and priva / and freely imparted b him, oo, 
i it 66 aſhes mſelye, an Bara: 0 
#0, But for as much as Men Pangaly Embrace the ter Good, rather 
thin the leſs, as ſoon as they diſtinguiſh themaright; and ſince the Land Cre- 
-Propoſed and Intended by the faid Hagh Chanberlen, and his prefent 


3% « 


ry* , 
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ds, Aſſociates, and Joynt Undertakers therein, can be Demonſttably 
t,to be far Superior toany other ſort of Credit, in Wer ermptiog 
the World': ' And fince divers Noblemen, Gentlemen, M and b- 


ers, have been ſo far Senſible of the great and general good, of the hereby 

i8hded Credit; of its great extent, and Adyantageto Trade; of its manifeſt 

Teadeticy to the immediate Raiſing the real Worth arid Value of the Etgtifh Texdency «ad 2c- 
lands; to the preſervation of the Honours Eftates and Families of our An- _—_ and 
alt Nobiliry and Gentry ; to the Increaſe and PerfeQtion of all manner of Arts, 

nce ind ManufaCQtures among us ; to the higheſt Improvement of all our 

produce ; to the Extirpating of Poverty, Beggary, Vice, and Sloth ; 
#d to the Great Encouragement of Virtue, Ingenuity, and Induſtry * F. 
Wd Noblemen, Gentlemen, and others, have already Aftually Subfcribi 
lnd Eftares;, for the Annual Payment of about One hundred thonkknd 
pounds Rent Charges, to the kaeddy intended Office of Land Credit ; which O_ Le has 
kabſcriptions will be further Continued to Two hundred thouſand pounds per 
linen, or more, as occafion-may- require : And fince the faid deſign is now 

ntirely perfeQted in its Idea, Scheme, and Model ; and all Matters and Things 

wmendw Framed, and Matured, for the —_ and Actual reducing thereof to 

Matice, with all the diſpatch that will well Conſiſt with the Safery, Eftabliſh- 

ment and Honour of ſo great an Undertaking. 

11. Now for the betrer EffeQting the good Ends and Purpoſes hereia before Now for the ber- 
_me and intimated, and herein after to be further mentioned and explained, 3g 54 
e Preſents Witneſs, and the ſaid Hugh Chamberlen, and the Lords and 
Gatlemen aforeſaid, as joynt Undertakers and i the Office 'of 
land Credit, hereby intended, Do hereby Declare, That foratmuch as the 
meeffity of Credit m Trade, is evidently fach, that Men dayly venture upon 4 & Peclered tha 
vhac is uncertain, rather than want the uſe of it ; and when it is made ſecure net F5x) et of 
teyond poſſibility of Loſs to any; it is then Money under another Name, and Good . Grads .. is 
ney with Money become the Meaſure, Pledge, and Account of Trade : Mex7 under ane- 
And fince it is moſt certain; That Credit, having all the Eſſentials of the "ae 
Vil Money, and ſome other Additional Advantages, wants nothing but a 
aercive Law, enforceing its currency, to enable it to aſſume the Narne of 
Money, being already in poſſeſſion of all its Narure, Uſes, and Qualifications : 

Which Propoſition is Sufficiently Illuſtrated by rightly defining Money. 

therefore is no more than a | tecure and common Pledge, inſtituted 

plupply the defefts of Barter, and to be the Meaſure, Medium, and Account of i 2oncyir. 

: Or in other terms, Money is only a ſecure Pledge, of a known Value, 

thit a Man ſhall be repayed in the ſame, or in' fome other Commodity, for the 

Gmmodity that he parts with; and it ſerves bur to Supply the Intervals of 

time, between the ſelling of one Commodiry; and the buying of another ; Al 
which Offices, can be equally performed by found and good Credit, as by the 
Uſual fpecies of common Magey. oa 

12. And further, forasmuch as Credit, founded upon Land, and ſecured 
by tore than a double Value, muſt undeniably be ſafe in its ſelf, and yl pou 
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eflcQtual to all the loteots of Trade ah Dealing, to the 
general, and without Loſs or Damage to any; Þy 


g , f all-z 


Lincs ,it is 


Law, an u 
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Property ſacred by mk 


rity. 
5.4 
men 
Confolerable. Dd Senor of Peace, W 
Fade of this U® x3. They the (aid Hugh Chamberlen, and the reſt of the Joynt Undertaly 
be and Vilogees before Mentioned ; Do hereby, farther declare, That this is 
dertaking (in order to publick and private Good, and to free our Lands fi | 
what it offer. Servitude and. Tyranny of Deyouring Uſury) offers to all Land-Propricgy 
«Way how to ſettle Eſtates, ſo as to raiſe One hundred, Years Credit 
ects 09 ew FH Eſtate, to be ſetled for the ends of this Undertaking ; to be diſpoſed; 
Credis : of which, Manner following ; that is to ſay, To the Proprietor Seventy Years value, f 
Seventy ro the Pro- Rent-charge by him payable for 100 Years; of which ſaid 70 Years: 
vers 2+ 42.9. only 40 Years value is to be Paid to the Proprietor, and that by four Paymasy 
in three Years; , which four Payments are thus to be made, viz. 


-=_ of pajing Upon Sealing the Conveyance, vo 8 
luc. One Year IO Year V b 
At the end of YT Years 10 5 YaU6s 
Three Years 10 % 


which is 10 all 40 Years Value. 1 


Av the remainins , 34+ The other thirty Years value, reſidue of the ſaid ſeventy Years vake 
ohireg Tears "0,5 above Mentioned, is to remain in the joynt Stock of Trade, herein after a6 
to the joint fock of ther Mentioned and Expreſſed to be belonging to the whole Body of the Þiv 
Ars # « 4- Prietors of the Land Subſcribed to this Undertaking, In which joynt Trad 
proportionably di- Every Perion therein concerned is to have his Proportional Dividend ofthe 
_ 4 Profits:But the Capital is not to be drawn out,till the hundred Years be expind, 
4 renferdbi-, nor is any Man's ſtock in Trade alienable or transferable, but together with 
but with the Eftate. Eſtate on which it was raiſed : And its uſe is-ſuch, that at the Moderate Eſtimate 
_ fee” f of ten per Cent. profit, it will not only pay the ſeveral Annuities, but doubles 
Ae; much Yearly to each Proprietor ; by which means, the Eſtates Settled on ths 
Office or Undertaking, will become in effe&t Exonerated, and onely a Coll 

teral Security ; and ſuch Settlement, the? for One hundred Years, will thereby 

be (not a Burthen but) a Benefit to ſuch Eſtates :- And at the end of the fail 

One hundred Yearly payments of ſuch intended Annuities, each reſpective Pro 

prietor may withdraw his ſhare of the ſaid joynt Stock in Trade. 
Money at firſt m- 15. And they the ſaid Undertakers and Managers, Do hereby further declare, 
e:ſa15 10 circulare that'to aſſiſt the more ready Circulation of this Credit ; eſpecially in the beg 
ning, and till Time and Experience ſhall have ſhown the true worth and {olid 

Fund thereof, ready Money is to be. provided by the ſaid Undertakers in the 
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The Underiaters 19 Heſt manner they can, and by ſuch Expedients, Ways and Means as they ſhall 
els Judge proper 'to-that end, And for affiſting the ſaid Undertakers to raiſe 


manner they can, Money, in arder. to. ſuch Circulation of the hereby intended Bill's of oy 
ene 
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als (5) | | 
| the aid Undertakers art to have and etfiploy, Ten Years Value of the 'Taid/ £41 have 19 Two? 
adared Yeats Credit, ſo'ss aforsfaid to be raiſed on cachEftate, ſo to be Yetled- /"5 0 got hm 
dnl aforeſaid on the Office or Undertaking hereby intended; the other Twenty rac /ucb Men:y 
is Value; reſidue of the ſaid One Hundred Years Credit, ſo'ds aforeſaid to' 
rey |. iſed, being to the ſole, proper Ule, Benefit and Behoof of the Undertakers 
tel edf, for ſupport of all the Charges and Expences, Ordinary and Contingent > 
Þ Managing and Carryingoo this Undertaking, during the whole rerm the 


BAQITUZ cor; A ' 
86: And'it is hereby further declared, That this Undertaking Teaches, to 
nce or ariticipate One Hundred Years Revenue, and to call it back by equal The Handred Tearr. 
Mttions in One Hundred Years; by which iticars, the Nation has the Uleof | 

eat an Additional Treaſure pro interim, the Increaſe whereof cannot (/by ; 
ry Conſequence ) bur be great by Trade; and its Rethrh, from whence 
xd, will be By low and eafie gradations. * Wan Ive 4 
72. From a due Conſideration of the whole of this UaInalgy, arid. all"jts 
s, as contained 'in'the Conſtitution thereof herein and Hh ctled2 and des 

. it will be moſt evident; Thar no Bank is or poſſibly can bEeirher 
or the Credit of it ſo well ſecured, as will be the Land Credir by Preference of this. | 
n this Officeor Undertaking. For Firſt, All Money Banks are fat mere — thas of Me- 
to Rapine and Seifurs; and next; Tr Hy Sparc, than Ten' Thoufand "7 

Credit, iſſued upon Ten Thouſand Poynds ia Money, tan have no Þrea- 
Value of Security thai its Original Fund 6f Ten Thouſand” Pounds tn Mo- 
w/; which yet. (is is moſt Notorious J few'( if any) Bahks' lidve; what- 
merthey pretend : But Ten Thouſand Pounds Credit, iſſuing by and froth this 
Office or Undertaking, is firmly ſecured by Twenty Two Thouſand” Five 
Hundred Pounds Value ; every Rent-Charge of One Hundred Pounds prr' An- 
as for One Hundred Years, being to be ſecyred ( aboveall Reprifes ) by One 
Kindred and Fifty Pounds per Annum, in Land, for One Hundred and Fifty 
fears; and ( firice the Ten Thouſand Pounds Credit iſſued, upoii thus ſecurin 
the Payment of One Hundred Pounds Annuity or Rent-Charge for One Hundre 
feats, is not to be called for at one Time, and in one Sum, but Annually, ir 
inall and equal Payments, for an Hundred Years ) the Security is unqueſtiort- 

, for ſuch Payments tobe duly made in ſuch a term The Bills thefts 

fre have thus moſt evidently a thore than double Real, 'Solid,” and Tntrinſick __ , 
Wilue, inſeparably adhering to them : The Land muſt Antivally call for thein, [oped mee the 
tithe Hundred Years be out : The Office thuſt' Annually deftroy them as they The Land muff Anu- 
ame in for Rent : At the end of the Hundred Years they will therefore be ah dh eulljpe ſe Bills. 
&ftroyed ; their annexed Value making them '( beyond all juſt Exception ) ſafe ama 48703 then. 
twall pro ;nterim. Since therefore the Advantages accruitig' by the Fid intend- Theſe Bills will all be 
ol Bil of Credit, are ſomany, fo great, and obvious ; and fnce none can poſ- ©*ce44 the end o 
lbly loſe by them, 'there can be no juſt cauſe of Doubt, but rhat Safety and Con- (3, 
wemence muſt neceſſarily give therh a general Eſteem and Currency. | 

18, But to ſuch as enquire, why theſe Rent-Charges are to continue 'for the why muf this Credit 
Term of One Hundred Years juſt, and not for Fifty Years, or Two Hundred jrime wo more age 
Tears, or more, or lefs : It is hereby anſwered, t One Hindred Years is Anſiter "WM 
ſound requiſite and neceſſary ro the good Ends intended by this Office of Land © 
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ae, | Credit, and to the Support and Safery of it; ſo as to make all things bear, and 
z0- infer, not only the very great Expence and Charge abſolutly neceſſary there- 
p. a, 'but alſo the Security, Profit, Advantages and Intentionsof it; and therefore 
t 


ales Term were incompetent, and a greater Term! ( tho* poſſibly it might be 
tone yet ) is not wanted now ; and may (if* thought fit) be tone hereafter, | 
iſe Þ when time ſhall by Experience have ſhewnthe Benefits of ſuch a Credir/ If a> #* oo Cages 
dit, F ny ſhall wonder, how the fame Land can fecurely raiſe One Hundred Years Va- pip that wil bel 
ue, that may be Boughr in Fee for Twenty Years Purchaſe : Ir is alſo anfwer- 5: for 2» 

B ed, 


; E. 


Q 
. 
« 


ws GJ 
Anſwer, ed, That when a Sum of Money is $9 be, repaid at 0ace with, Interelt, 
_ cannot ſecurely mygh one half; or tw 5ofahe Purc 


y Nt a ne common. Furchaſ J 
the Land ; but where the Money is to be | ay ments c be 
per Lela $0 eter gn Farr AD and moron þ. 16 

of Time | | = +13 ttc 

How this Credis ſ6- - 2.9, And whereas this Undertaking raiſes, by Advance or Anticipation, ge 
cured. Vajue of One Hundred Years ontheLand ; italio fiemly ſecures the Annya} Be bo 
payment of it in equal Portions, by one third more in Time or Term of _—_ 
10000 |. therein is agd ont third more in Rent or Value; And-thus Ten Thouſand Pounds, rt [wb 
ſecured, by advancing One Hundred Years Rent of One, Hundred Pounds per Annumi | 22 
Land, is fecuredto be repai hinge, Pe ayments, by Lag - 
| of One Hundred and Fifty Pounds per 4»zum for One Hundred and Fifty a. 

Sy 25gcol which is which produc Tweety wo SIOunad als e's pred dey beg is 1 

Mherefore £m 4. fore, without all peradventure, plai evi , a more than doub 
05 Crodi ok curity,” that the 'Ten Thouſand Pounds ſoraiſed, muft be recalled and ihe 
duly Diſch#gedl. od, iby rp Aerre py One Hundred Years, in Payment and Sui 
faRion 0 the Credit ſo raiſed on ſuch Land by Anticipation as afpreſaid. Whig 
Point being thus firmly ſetled and ſecured, beyond any poſſibility of Reaſongly 
Doubt,” none thag take this Credit can poſſibly loſe by it ; which is all tharyg 
| peRted from the Uſual Species of Money, and from the beſt Security. . 

The Premiſes illyfre. _ 20, To illuſtrate this more clearly, what follows4is a plain and full Deays 
ted by an Example, tration of eV ary and Security of the'Bills of Land Credit hereby inteqdy 
viz. A, ſettles One Hundred and Fifty Pounds per Anzmam on Truſtees for aa 


and to ſecure the Payment of One Hundred Pounds ( above all Repriſs) 
at thexad of One Year. - The Truſtees do thereupon iſſue their Byll of Grill, 
for Qne Hundred Pound, chargeable on ſuch Land, and payableat a Year + Jhs 
Bill is paid out to' One Hundred ſeveral Perſons within the Year ; and ob 
quently does the Office of ſomuch Ready Money : At the end ofthe Year, 


Bill is either ht to'the Truſtees, to be Exchanged for Money, and ſo ay 
celkd ;-or (which is the ſame thiag ) it comes to the Hands of one that Ows 
One Hundred Pounds to the Truſtees, who therefore accept it in lieu of that 
Dans and cancel it, And none can reaſonably deny, but that this Sertlemen, 
and the Bill of Credit ſo iſſued thereupon, were a great Convenience to-th 
Landed Man, and anſwered his Occaſions as well as Ready Money ; and as 
cure, and greatly uſeful to all who received it. Now it is moſt certain, byp- 
rity of Reaſon, that at leaſt an equal Service, Benefit, and Security, will attend 
* Bills of Credit ſecured by Land, tho? fſetled for One Hundred Years ; and the 
they ſhould all circulate for the whole Term : For they differ but as Myjasand 
Mines, fave that the Bills iſſued for One Hundred Years, have thereby a turthe 
Security and Advantage, by reaſon of the Joint-ſtock in Trade ; which will x 
leaſt exonerate the Land from any Payment, and probably may beſides put dov 
ble the Money Yearly mto the Proprietor of the Lands Purſe; and is the reſult 
of extending the Term of Years ſo long. 
The Security of theſs | 27+ But further, the Sceurity of the Bills for One Hundred Years tho? 6 
pills grows ſtronger qual at firſt to the Security of the Bill for One Year, as is clearly made out) 
Ry . grows {troager every Year as the Bills come in: For that all the ſame Land 
are ſtilltyed, asat firſt, romake good the Bills to the very end and expiratian 
of the whole Term of One Hundred Years, Had the inftance of the Billpays 
able ar one Year; been made to confiſt of One Hundred Bills, payable in equi 
Portions, and at equal Diſtances in that One Year, it had then been ſo far ps 
rallel ia Security with the Bills of One Hundred Years; becauſe both Securitis 
had then been alike ftrengthened, by the gradual paying in of the Bills : But 
Rill, borhthe Security and Benefit of the Bills for One Hundred Years are far 
faperior to the other, from the Neceſſary Conſequences of the great Benefm 
q | accruing 
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Me wa and others Maliciouſly obje@t as a fault in them. 
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r fort. of Bills are wholly uncapable. And this, (as4s conceived) Foounea 


; and that becauſe they are extended to,One Hundred Years ;, which \yer 


- 


z part be not greater than its whole, nor a term. than a perpetuity, 
Fane ching, may be greater than the whole of another ; re grg:nb the 


| i 
are {till as their Name imports) but dead Pledges, and a very 33 nd 

erfe& Credit ; and therefore Intereſt is juſtly required upan them, tocoms- 

te for thoſe Defefts and Inconvenieaces. W hereas the Bills of Credit to 


adily, and ſecurely circulating Mortgages, qualified with a 
t Money ; they are alſo transferable as Money it. ſelf, by the bare. AQ 
yment, Talc, or Delivery ; and being in their Values and Denominati- 
well ſuited to the general Uſes of Trade and Buſineſs, it follows by plaia 
evident DeduQtion, that no Demand of Intereſt can fairly. be 
m ; and that they do well apd perfeftly anſwer all chat is pretended of chem 
the Undertakers; which is, the whole advantage of ſound and ſafe Credit. 
ere this Undertaking Calculated purely for little, narrow, ſelfiſh, Goiſter, 
B by-ends, then indeed the Undertakers would coatrive ( under pretences 
the 


- 


enough ) toallure Men to load their Eſtates roa Debt of three fourths 
full Value, principal Sum, leaving them. ſubjected to a deſfign'd Fore- 
dolure and Sale, whic in ſuch caſe would no doubt be the neceſſary and ine- 
2 Conſequence. Bur ſuch are the Benefits rendered and intended by this 
fhce of Land Credit, that it will intirely free the Eſtates of thole concerned in 
x; and [cad them beſides intoa gainful Trade. 
"23. And they the (aid Joint Undertakers and Managers,- do hereby moſt ſo- 
kmaly declare, Thar great Care and Caution ſhall be had, in the Examining 
dfevery Title ro be received jato this Undertaking. That the Land Proprie- 
tarsſhall and may hold and enjoy their Lands to be ſetled for this Undertaking, 
and receive and take the Rents, Iſſues and Profits thereof peaceably and quietly, 
during the whole Term of Years for which ſuch Lands ſhall be ſo ſetled, . with- 
out any Lett or [nterruption by or from this Undertaking, or by reaſon or 
means thereof, or of the Settlement of ſuch Lands thereon ; unleſs ſuch Land 
Proprietors become Two Years in Arrear of their Rent-Charges, or Annual 
Payments; in which Caſe oaly, this Office or Undertaking may Eater and 
Hold ſuch Eſtate or Eftates, until due Satisfation ſhall made of 
hich Arrears, and no longer. . But that during the time this Office ſhall -be in 
Polfeſſion of any ſuch Eſtate, no Damage, Waſte or Spoil ſhall thereon be wit- 
or willingly committed or ſuffered by this Office, or any belonging to 


bh ſhall this Office Under-lett, Impair or Diſparage any ck Eſtare, but 
ſhall rather Uſe, Improve and Occupy the ſame, to the moſt and beſt Advan- 

for che good of che reſpeQtive Proprietor ; and (hall peaceably and: quiezly 
tore ſuch Eſtate, at any time, vpon Demand, and upon full Satis 


109 
made, 


hr intended Bills of Credit are, not bartly 


by and from this Office or Undertaking, are {o many Jiving Pledges, hate 
Ft he | pee. 


ing by means of che Joiat-ſtock in Trade ; of which Advantages, the hs + 


A part muy be impro- 
ved 19.4 Y alut 
thes the whole "way 
before, or can be with 
but, ſuch Tnyrove< 
ment. x 
And « Tern thus *: 
phed is better 1han 1 
Peryetuity nos ſo appli- 
ed. 


The Noble and Ad- 
venta; ious Comtri- 
vance of this Office. 


Care againft Bai Ti- 
tes. 


Proprietors to be al- 
ways in poſſeſſon of 
their Lands thus ſet- 
led. 


Unleſs twsd Year in 
Arreer. 

Fer then, the Offece 
may Enter and Hold, 
mull Satisfadion. 


But to do n8 Damage ; 


Nor Under-lent : 

But rather in 

the Ef ate ; 

And reſtore it at any 


thne , upon Demand 
and Payment, 


kccounting for Meſne 
profits. 


Upon Improvement of 
any Eftate, the Pro- 
prictor may raiſe more 
Credits, _ 
Or, ach 0- 
—_ res En- 
L£4gement 10 the Office. 


The Office being ſafe, 
thines to be tmerpre- 
ted in feveur of Pro« 
prietors : 


Who ( before or after 
Enmy) may make - 
Leaſes , not burting 
the Title,” or leſſening 
tbe Rem. © 

Bils ſo contrived thet 
one need be decerued 
with falſe. 

"No Bill can be iſſued 
without a due Furd. 
AH Bills muf# be con- 
celled; af their Find 
ceaſes. 

Proviſion for ſupport 
of the Office. 


Nature of the Mt- 
naegement of the Foint- 
heck, 
All itt Books nd Fro- 
— may be en- 
uired into, 1 
tirly defered. 


The Undertaking con- 
fofts of three principal 
parts. 


Fi-ft, the Eds Fiſe 
INT «+ 


and Proprietors are at all times ( before or after any Entry .by of for rhis' 
fice ) to have Power tomake atry Leaſe or Itaſes, of all,'or any part of f 
their Eſtates, ſo as not to injure the Title, or to eſſen. the Rehtit, that Tec; 
the Annual Payments to this Office. That Counterfeir Bills of Credir'ea 
be tmpoſed on the Office, of upon others, without the apparent, Negiigen 
ſuch asreceive them, That no Bill of Credit can poſſibly be iffued, but 
is duly founded npon Land, That all Bills of Credit, rhat'come in for the 
nual Payment of the Rent Charges ſhall be duly cancelled ; ſo that none 
remain, upon the ſame Fund, after One Hundred Yearly 'Payments of 
Reot Charges. ' "That a'dae Proviſion fhall be made for the ſupport pt the 
in all its parts, for the whole One Hundred Years, in all irs Charges, Ordir 
and Contingent: ' That the Joint-fſtock in Trade ſhall be _— managed, 
inſuctr fort, that thegood ofthe Nation in general [ball be atways rega 
and no Engrofſing or Monopolizing ſuffeted ts the hurt of the People. 
the Books, Accounts, and Papers of the ſaid Joint-ſtock of Trade. ſhall be: 
penat Convenient Times tothe Viſitation, Infpe&tion and View of all coticers 
ed ; as alſoof the Metnbers of Both Houſes of Parliament ; of all grcar ot 
or 


and Miniſters of State, and of the Royal Houſhold ; of all Privy Counſellors; 


and ingeneral, ofall Perſons of Quality, Honour, or other Eminence ; 
any Eminent Merchant or Trader ; ro obviate all poſſible Ymbrage, fromayy 
reaſonable Doubts, of Siniſter and Clandeſtine Actions. That the Checks and 
Comprtroul upon this Undertaking, be by thoſe concerned in Honour and late 
reſt to ſuffer nothing Injurious tro the Publick, or to Particulars ; all which, 
will further and more plainly herein after appear. 

24. And they the ſaid Joint Undertakers and Managers do' hereby furthet 
agree and declare, That the Grand and Eſſential Conſtituent Parts, and the 
fixt and general Management and Oeconomy, of the Settlement and Conſtints 
rion hereby mentioned and intended to be, by theſe Preſents agreed, ſetled, and 
declared, ſhall for ever unalterably be as followeth, +7. 


25.' The whole Undertaking hereby intended, ſhall conſift of the Union of 
theſe Three, Principal Parts, Members, or Branches, viz. 


' Firſt, The Branch of the Setled Lords, or Noble Viſitors. 
Secondly, The Branch of the Land Subſcribers, and Proprietors. & 
_ The Branch of the Undertakers, and Managers. Of which in thett 
Order. 


26. Firſt, There ſhall be Twelve fixt and ſetled Lords, or Noble Viſitors, 
vis. Great Officers or Miniſters of Stare, or Noblemen in publick Imploy 
C ment 


7 


Ele IEEE 


TT” 


1 


FEES ESEISECS 


—1 


-- 


' - 


EEE FoaEr<nunoO3S  EEERRTMEESEF 


__ E499; 
4 and. {Erie bv the >Iadertakers: - Theſe Nob! 
a Perſonal Superiottndance; the firſt! HW 
ag Yau err we waart er Vprtir> ad then, (whinafe? 
imcsa Year: certain} foreach, ad if thby | (2 en,( fed © 
er) jointly or ſeparately, as they ſhall thiok fir; and likewiſe atany cime upob 
6 hamble Requett ofthe Branch of 'Undertakers.and Managers ; :theiBra 
eand Subſcribers and Proprietars; - the Chamber of Cawprrodl ; the Chaine 
i. of Tradez and che Chamber bf-Fruſtees, or/any Three, '-or''more of thei 
, Branches:and Chambers. Sc. | 1% £1 q, lJ9 LEI 
And char ſuch three or more of the Branch of 'the Noble Viſitorsas ſhalt 0.,..m 7 4 yi6. 
at-the Hour and Placeappointed forrany of the: Meetings of or for ters .1 Aga 
id Branch;/may proceed:to Buſineſs, and have and exetciſe the-ſamePow: R 
as,/as if all the Members of-che ſaid Branch were preſent ; excepr'in the Caſy 
ofthe Admonition mentioned in the next enfuing Paragraphs / 3s 01 
\&$;Andthacichis Branch of the Noble Viſitors havethic Viſieation,Inſpetion _ 
ination.of all Matters and Thiags in.general,- relating e- chis whole £25” Fe: ad 
ing; and.may: thereupon; by t ® 


_ 
. 


SBC 
= 9 


ir/ Adtnonition-in:Writing,' under what's amiſs. 
ot any Seven, or morce'of them, require-the Redreſ of what-they: 
amiſs 5 having ficlt heard the ReſpeQtive Branch, - Office, or:Cham- 
ker; and that ſuch cheir Admonitioa be either obeyed, or 'fuch-Reaſons! given 
oxlaecpntrary, as ſhall beagreed to be ſaistaQtory by afieſkid Branch-of Viſi- 
by the Branch of Undertakers and Managers, the-Chamber'of Trade; 
he Chamber of Comptroul, or any Twoot them; Ang this' Superinten- 
zofthis Branch of che Noble Viſitors,. is hereby. ſerled and conſtituted, 'ro 
thatche-Lords, or others, compoſing this Branch, ' may thus have al- 
i6 their Power, to preventor remedy the tranlaCting of anything by this 
Undertaking, that may be huctfulor injurious #6 the Government, 
nad the People. LS22NG 6410 203 1 [04022021 
+494 And that any Member of this Branch 'of the Noble Viſicors, abſenting fat — 
yo the _ Money Saf $:9 | ws per — together, 7 *** REP 
ipſo fatto ceaſe to be a Viſitor, and his Place (hall andmay be ſupplied, ... 
riot by _ Perſon, agreeable to this Conſtitution,” asthe Underrakers OO wel 1 
therero Ele&, - . $1194 {TM L q 4 
30 And that the Auditor, herein after mentioned \''for- this- Branch of Choice of their Audi« 
- oa Viſitors, ſhall be Eleed by a' Majority of /ſuch of | the ſaid: 
Vi as ſhall be preſent, at the time of Election': Bur"that each Menm- chuce of their Comp- 
ter.;of this Branch of the Viſitors, have the; Nomination "and "Appoints #olrrs, and Gover- 
ment,..in Writing under their Hands, of One yg the: Comptrolers; and 7 Trae: 
Gagernors of Trade, herein after mentioned, tor their Branch : All, which, 4: =4ics, for Life, 
ſallcontioue for Life, unlcfs removed-by a Majority of rhe faid Viſitors, or wer, &c. 
aherwiſe according to this Conſtitution ; and the Vacancies of : {ch Officers | 
be filled io Courſe by the ſaid Viſitors in their! feveral'Furns; ao Vikitor 
Ing twice. toany ſuch Office, till all have preſeated-round;” 'And tharin 
ll Queſtions and Votes for the Branch of Viſitors, each Member have but ong =#«cb Yifter ; ove 


Y ore. 


Iatent of their Spe9s 
intend ance. | 


iagk; and qual Voice. \'F J 0 NW | 
31-| And this Branchof Viſitors do alſo ſuperintend this Undertaking conti- 7%# Comprrolers, 
ally by Comptrolers, being Perſons of known: Worth and Quality, choſen 

ther, in manner as is herein before mentioned; upon 'convenient-notice: by 

ber of Undertakers ;j ocherwiſe by the Undertakers'and Ma 'e-' in caſe the Firs 

qully with the Governours of the Joinr-ſtock: in Trade, and Chamber of **** '2 <bwſe them: 
Cmptroul adove-mentioned, or any Two of them ; which Comptrollers are: Confrrolers Fmploy: 
(by direQiion of, and in ſubordination to = ſaid Noble Viſitors) to be _ _ 

= nefles 


Governdws of Trade 
choſen in proportion by 
th: Viſors : 

And an Auditor ;, in 


th 
73 aol 


Chamber of Comp- 
troud. 


Buſineſs of the ſaid 
Chamber. 


S:condly , the Lind- 
proprietors, they cbuſe 


their Governours of 


Traie , an Auditor, 
and Comptroters. 
Comprrolers Dus). 


Land-proricters muy 
exchange their Secu- 


fities. 


Ani may upon Foint- 
agreement, within the 
firft five Years, with- 
draw their Securities. 


Any ſingle Subſcriber 


may, upon requeſt , 
withdraw a: any rims 
after. 


Thirdly, The Under- 
rab-rs and Managers 
chuſe Councel at Law: 


Traftees for Eft ates : 


A third of the Gover- 
» ws of Trade : 

An Auditor; and 
Cemprrolcrs . 


( to. ) 


beiſes betweenthe Government; the Peoplehin general, and/ehe- Land, 

ſcribers aod Propoietors in particular, .of rtiequitiand , fair Me on > 
mer Aa Bree Undertaking. -\;The ſaid Noble: dou 
ſo uponlike convenient  chuſe (in manner hereigcd#ftre-mention 

one-third of the Governours of che Trade, and an Audior;oQr cor w 

ſorh choice, the Chambers of Managers, 'of Trade, and of Comptroul, 
Two ofthemare to appoint them, | ! :'! 12! 1 45 1 otngs) 10 vg - 
:\>32. It isro beadverred, That the Chamber of Comptroill 15.40! eontiſt;) ay 
al of choſe Members thereof fo as  aforclaid:to be choſen by the ſaid Ng 
Vilrtors, but alfoof an<qual number of like Worth atid Quality cboten : the 


Branch of wb _ ens Age epic LI Ros _ like 
and Quali by the: nagers,;.; whi ce | lonts of / 
Crmpootiars are to:make one Chamber ; and to take ;effe 
that no Credit be iflued without a due Fund ; that is to fay ,, that/Gredit for 
Hundred Years, and no more; be ifſued upon Eſtates made over for One Hy 
dred and Fifty Years to. the Truſtees for this Undertaking, accordivg toth 
intention of this Conſtitution : - That the Credit paid back for React 
cancelled : And that there be a ſufficient Proviſion-for. the Yue ſupport .of th 
whole Undertaking, during the whole Term of its continuance,. in all its Qhy. 
ges ſtated and contingent ; and they arc to have a ſuperintendance over thilhy 
vernours of Trade, fo far as to prevent the Embezelling, or imprudenc Hagiygl 
ing of the Joint-ſtock. | ; 154 
73- Secondly, [The Land Subſcribers and Proprietors. chuſe ane third:afy 
Governours of Trade, an Auditor, and Comptrolers, as before ;'in which 
letion, ary wp: rf ſhall have one Vote, and no more; which. V 
indifferently be givet in Perſon, or. by, Proxy ; and the Comptrolers thuswh 
choſen, by this Branch of the Land Subſcribers and Proprictors, are oy 


with thoſe choſeg by the Lords Viſtcors, as before ; and. thoſe choſen þ 
Uandertakers ; and to exerciſe together the ſeveral Powers, and- Truſts: bel 
mentioned, 1n the three laſt preceeding Paragraphs or Articles. The: lag 
Proprietors, or any of them, [ar any. time {upon their: Requeſt, andu 
their Charge) exchange their Subſcribed Eſtates for others of equal Vale; 
ſach other Eſtates paſſing thro' all the forms of the Office, as the firſt ſeckedÞ. 
ſtates ſhall have done : And-atany time, within the firſt Five Years afters 
pening the ſaid hereby Conſtiruted Office of Land Credir, and the AQuual ill 
1ng of Bills by the {aid Office, they may ( Conveening in a Body ) drawou 
of the Office, by the Major Votes of chree fourths, or more of chem ; andy 
on paying back che Bills: of Credit iſſued, by the ſa'd hereby intended and/wn 
ſtituted Oſkice or Undertaking, ontheir Eſtatesaccording to this Confſtitutins 
ſhall have back their Eſtates, paying only after the Rate of Six per Cenp,,$o 
Annam, as Tnrereſt for the Credit fo raiſed on their ERates as aforeſaid ; or: 

ſingle Subſcriber may at any tire (upon his Requeſt in chat Behalf, andaths 


'C ) after the fa Fiye Years from opening the Office, bave had 


his Eftate, vpon-payment ro the Office of rhe Credit, iſſued as aforeſaid, 
his Eftate, together with Intereſt for the ſame, as aforeſaid, after the 
of Six per Cent, per Annum, 20 
34+ Thirdly, "The Branch or Chamber of the Undertakers and Managers 
retain Learned Councel for the ſtrift Examining of Titles, and due Setclement 
of Eſtates ; and ſhall Nominiate and Chule certain Perſons, on whom theÞ 
ſtates Subſcribed to this Undertaking are to be legally ſerled, in Truſt for tht 
duc paymear of the Arguities'for One Hundred Years, as aforeſaid. The'faid 
Branch of Managers havealſo the Nomination and Choice of one third: partd 
the Governours of Trade; as alſo of one Auditor, and of Comptrolers to/joit 
with: the Comprrolers choſen by the Lords Viſitors, and thoſe choſen 7s 
« [0 
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CAT)... 
hore is to bean equal Numbe of rheſe Comnperolers} theſen 

of rhe-ſaid Three Principal Parts Compoſing this Office of Credit'#iand 
as 


Comptrolery are together; 40 exerciſe the ſeveral Powers! and Truſts; 
—" ling Cleoke reacting ro the Powetand OfficedP the ink wes 
Noble Viſicors.' - S501 yt WS PTE ITN 1 rTheget 
+35, And the'Undertakers, in particular; are to rake due; proviſion for fup- 
port of the whole Dednindngny rea (our of the Twenty Yeats'Va- 

reſerved for that ead faid Hundred Years Credit, fo as aforeſaid ro 
be Raifed on the: Eſtates ſerled for this Undertaking ) all the Charges fared 
qad- conti ( except thoſe. of the Joint-Rock in Trade, which dre''to 
he deftayed*.as> herein afier')/: during the ſaid} Hundred Years ; and like- 
wiſe 10 provide; inthe moſt effettoal manner, to and derett Colinrer- 
ſie Bills, and to take Care of and for the Faſt and Regular Execution'and Oc- 
edndiay of the whole, and alljts parts, add rhatalthe rratiſafted with” Juſtice 
ew EO EEE. 
136." Arid it is hereby provided and conſtituted,* That this Branch of 'Under- 
takers and Managers, ſhall coaſiſt of ar keaft Eleven Perſons, and at moft"of 
Qagand Tweacy ;' beſides the Ten herein named Honorary Managers, Which 
ze only Temporary, and not Eſſential ro the Undertaking. * And chat'any 


Five or more of this Branch' ( whereot Three or more t6 be of 'the Number of 


the firlt Eight Original Underrtakers, or ſuch as legally repreſent chem) ſhall be 
ſuch a Meeting or Committee, by a Majority of whom, all Matters appetrain- 
ing ta this Branch are to be decided by Vote, Scrutiny, or Balor; wherein'each 
Perſon is to have only one a Vote. And that all the fixt arid conſtant Un- 
tertakers and Managers ſhalt have as due notice of Meetings as may be, and 
at: duly ro attend the Service ; but that the Honorary Manapers beat their Li- 
ro come when, and as.they-pleaſe. And that all new Members df this 
be only choſen by the Chamber of Undertakers; but that none b<= E- 
kftcd, till ficſt propoſed in Three ſeveral Meetings of the ſaid Chamber, and 
then fuch Elef&ions robe devided by the Balot 3 and that no Perſon, ſo tobe E- 
kfcd, ſhall be admitred or accounted as a Member of this Branch, unlecks firſt 
ting t0 fuch-previous Orders, as ſhall be thought fit ; upon failure whereof, 
Eleftion' is to be Null and Void. 

437. And that the (aid Chamber of Undettakers have full Power, in ſuch 
their Meetings,'to make Reſolves, Rules, Orders, Eſtabliſhments, and Re- 
gulations, for the well Governing of themſelves, and for the General DireQion 
md Occonomy of the whole Undertaking ; withregard to the common Proſpe- 
rity thereof, and purſuant to the tenor. and true meaning of this Conſtitu- 
tion. And that every Member of this Office and Undertaking, - do A& 
Cooform to ſuch Rules and Orders, upon pain of Suſpenſion, Deprivation, 
—_ and of utter Incapacity of Re-admiſſion into this Office or Un- 

king, or into any of the dependents thereof, as the caſe may require. 


*'28. And that: the ſaid Chamber of Undertakers, do chooſe all manner of 
Officers and-Servants,  in' any ſort regarding this Office of Land Credit, 
that are not Expreſly limited in and by this Conftiturion to be otherwiſe 
choſen. And that in the ſaid Undertakers do reſide, the fole Power to pro- 
vide all app1rements, for all the Branches and Chambers of this Undertaking ; 
except for the Chamber of Trade ; as alfo all Stationary Ware, Candles, Few- 
&, and other Conveniencies, and Neceflaries * And to defray, out of the rifing 
Profits of this Office of Land Credit, all conſtant Incident and Contingent 
Charges ; and order payment thereof, and of Salaries Bills and Expences 

o relating : except of the Trade : And likewiſe to Employ the Fund, 
kt apart for Support of the Office, in rhe moſt prudent Manner to that end, 
the beſt of their Judgments ; and with the Advice and oy the 
Chamber 


Ko prevent and deted 
Counterfeit Bills : 
And for the juſt Ad- 


10 berein named Ho- 
nerery Managers, 
which are only Tempe- 
rays | 


How clay TYanſaF. 


Undertakers make 
Kules and Orders. 


And Chuſe «ll Off 


cers;: 


—_ A 


The Credit extended 
10 Leaſes and Houſes. 


And on what Terms, 
45 80 Leaſes, 


As to Houſes to be In- 
ſured againſt Fire. 


Proviſion agamnft Neg- 
ligence, 6r Damage, 
by any relating 10 
Conf# itution. 


Freedom reſerved to 
Dr. Chamberlen, the 
Undertahers, or Ma. 
negers, and Compiro- 
ders, to be preſent at 
the debates of any of 
the ſeveral Chambers. 


Governors of Trade, 
the Conſtant Repre- 
fematives of the Pro 
proefory, 


( 12 ) 
Chamber of Comptrol-! And thatrthis Branch: of Uadettskets and Manager 
do.rakea particularccare, that.all Perſons belonging tothis Undertaking,» 
diftgrge Their ſovera} Duties, | Andithat-this do. alfoibear- Examine 
and Redreſs; ol! Copplaints and,Grievances:of all: man Officers: be 
longing to this Undertaking, either direQly under this Branch,-or by/ appeal 
from: p other Branch, or 5 alone; :or jointly with-ſ6me: other Chams 
berar Chambers, {as the Nature ofthe cale may,ccquire,: U oo (4 24 
39; -And they thedaid Underiakers und Matagers;) dahercby further aged 
and declare, that-for the bertet.Diffuſiog the Good intended by-rhis'Undertaks 
ing Credit may'be raiſed,” not only upon! Lands in Fee;-as before, but» alſay 
upon Leaſes, aud ppon Houſes ; wh theſe Reſtriftions;: wizr As ro:Leaſes) 
that none be Admitted for a leſs Term 'than'thitty: Years: ro-come;; nor'of 
leſs value than-Fifteen pounds'\per Annwm;: and uct alcaſe (if of Landy 
may, fecure Ten'pounds per Anno, fo ewenty Years ; which-is two thirds 
of the Rent, for two thirds of the Term ; or it may ſecare four Ninth 
of the1Rent, for rho'whole" Term ;; the Secutiry'being both w; ? ne. and 
mark than double z-,and ng Leaſe is AN —_— ral Quotly 
of Credit, in propartioa-with-Lands in Fee, iashercin before is particolarly 
ſer forth and declaged.- 1 58 FT | i Gy 
40.. And that as to Houſes, notianly they are to be Inſured from Fire, But 
likewiſe for as much as Houſes are by decay andDilapidatien,SubjeRted to moiy 
and .greater Hazard; and Contingency than.Lands; therefare a:double' Value 
in Houſes is required, by- this Ungdertaking,!-/to Secure the: Credit 'to be 
Ifved thereon. . -- /! - ' i br: fi 'T Stamt 269 Yido9!80 01198 
41.,And for the, better and-more EffeQtual prevention,-of/any hindrancy 
;mpediment or. obſtruQtion,- in-the affairs and buſineſs cf this great Undertas 
ing, that may ariſe by the Default. Willfulaeſs, Perverſnefs Obtinacy, a 
—_— ,. Negligence, of any Perfon or Perfons whatſoever, ' from rimets 
time to be Efaployed in this Office of Land Credit, or any+of the Branches 
or Chambers thereto belonging; It is heredy- further declared ro be an BE 
ſential of this Conſtitution, that' if any one of the-{aid three Principal Cow 
ſtituent, Memhers or Branches thereof, do. or ſhall, at any time hercaftts; 
Plainly, Openly, or Willfully, negle& their duty, in Matters of Conſequency 
and do- not reQtify the ſame, upon Notice given by! both, or-either of the 0- 
ther Branches, or by the Chamber of Comptrol as Repreſenting the Branch 
of Viſitors, or by the Chamber of Trade, as —_— the Branch of the 
Land Subſcribers and, Proprietors, or by the' Chamber of Undertakers, that 
then the other two Branches of this Undertaking; or the RefpeQive Cham- 
bers of Trade, and of Comprtrol; the firſt as Repreſenting the Branch of Pros 
prietors, and the Second as Repreſenting the Branch of Viſitors, as the 
caſe ſhall require, ſhall and may: Supply ſuch defeQt pro interim and may 


Pro natura commiſſ vel. delifth, Suſj or remove ſuch Perſon or Perſons, us 
{pan Inquiry and Examination, ſhall appear to be faulty: therein ; whoſe 
places are. to be Refupplied by their reſpeRive; Branch or Chamber, accord 
ing to the true meaning of this preſent Confticution. | 

42. . And alſo, | that the faid Hugh Chamberlen, -or any Member of the 
Chamber of Undertakers, or Branch of Managers, as alſo any of the Comp- 
trolers, may be at any time preſent-in any of the Branches, Chambers, or 
Offices, 9oo5ge tos this Undertaking ; and may there freely, Ask, Inquire 
vor Nas whatever any of them ſhall Judge to be Conducing tothe Ges 
neral Good. | 

43- And it is hereby Declared to bealſo an Eflential of this Conftirution, 
that the Governors of the Trade, are to be the Conſtant Repreſentative of the 
Branch of the Land Subſcribers and Proprietors; and todo all ats for them,in = 
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hitervals of the Sefhon of that Branch ;/ ro-prevent the: Trouble and-Inconve- 

pience of roo frequeat Afembling fogreat a Body without Juſt' and Neceſſa- 

ry Cavle. K1212Y 9? 12 +143 101-4. 04 0): & 94&,(£15113.30 Ter that the Body of 
Yet that the Body of the Proprietors may by Order of ane, or bath of the *e Propricrers 

ather Branches, or of rheſaid Chamber of Undertakers, he aſſembled-in Per» JJ," a. fe 

in perſon, or Proxy. 


every point contained 1n fuch Memorials : which Reſolutions, with the Rea- 
ſons whereon they were Founded, are to be Entred fair by the Secretaries 
of thoſe three Chambers. 
-45- And: it is likewiſe hereby Provided and Conſtituted,. that the Land Firf Meeting of the 
Froprictors do at firſt meet as Subſcribers and:do:then chooſe the'Au- © ter. 
ditor, Comptrolers, and Governors of Trade for that Branch ;-in order to Set- | 
te theſe three Chambers, and give a rom. 7a the Undertaking: Which 
Heftions made, that Aſſembly is Diſſolved, and no more/to-be Reaflembled as 
meer Subſcribers : But, within one Year after ewo- hundred thouſand pounds Th.;x [rcond Meetiag.. 
Awrem, ſhall be AQtually made over to this Undertaking, all the then 
ſettled Land Subſcribers and Proprietors, are to be Re-aſlembled;-in-a Ge- 
mral' Meeting of that Branch ; which till then is ro-be in all things Repre- Trae 
ſkated by the Chamber of Trade as at: firſt ſettled. .- This Branch, thus 
Reaſſembled, are to Ele&t rheir Auditor, Comprrolers,and Governors of T 
ther de n9vo, or the ſame Perſons, or any of-chem, that ſhall then be 
m the Adminiſtration of thoſe Employments. The: ſaid Branch may alſo 
then Proceed, . to Frame any Remonſtraace or Memorial, -they ſhall Judge 
Proper to the Good of the Undertaking, and may tranſmit 4he fame to ſuch 
Confideration as herein before, on like occafion, is direfted to be done; and 
ue _ = _ time, diſſolved. - - | bling = x Bo 5 
1-46. And that, the Summons or Notice for Afﬀembling ' of this Branc ow the Branch 
Hall be by affixing Papers of the time and place of Meeting, at and in all Party gr —1 
—_ of-che Appartments of the Several' Branches or - Chambers of - this | 
king; at the Royal Exchange in London; at Weſftminiier Hall ; | at 
the four Inus of Court ; at Temple Bar ; at Charing Croſs ; at St. James ; and 
S&H ; and at other Eminent and Publick Places in and about the Cities of 
Lapdon' and Weſftminiter ; and likewiſe by cauſing Notice" of ſuch Meetin 
to be put auto the Gazecr ; or other publick News: Papers, if the ſame wil 
be permitted on the Uſual Terms of Common Advertiſements :- And that 
&: Leaſt fourtcen Days Notice be given of every fuch\ Meeting; and- that 
ſuch Notice having been fo given, any fifty or more of them appearing, 
ae to have as full Right and Power to proceed to Buſineſs, as if all- were 
proſear. | | Number of Fes 
-47- And it-is hereby further declared, that in the Chamber of Trade, the i the Chanber of 
Ax and thirty -Governors (of which Number that Chamber is to Conſift) _ 
ye but three diſtinft Votes, that is to ſay, the Twelve Governors choſen by 
TH D the 
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(14) 
the Lords- Viiſfieors, 6rahy three; or more: of thern, are Ghe\vote; "the wah 
Governors: choſe by the Land Subſcribers or-Proprietors; or any three or roy 
x -+: 1 i. Of them, arealſo one vote; and the Twelve Governors, ' or any three"or mor 
9-5. -» of-them. choſerby -the Office Chamber 'or-Branch! of Managers are Tikewife 
Their Qurum © '* one; Vote; [and a fuoram is to: canſiſt of thiree/ or more” of the Governdy 
| | wc mr er OMG 4 Lyn whoit bis _ "08 
nts 32 4B that -in:the Chamber ,of Comptrol are Likwiſe to be bur: th 
—_— diſtint Votes, that is'to ſay,” one for cackrafiks three aforeſaid et 
Conſtituent Branches: and a-Qgorem is to:confiſt of any three or more of the 
Their Quorum. Comptrollers for each: Branch! - of | ant 
ver 49. And it. is hereby declared to be Abſolutely and Indiſpenſibly Eenrigh 
Wea poet that the Hands of three of the -Comprtrolers, (viz.) of one for each Bri 
— ng are, to--be to every Bill of Land Credit to be Iſſued by this Office' or :Yy 
70% ome dertaking, in Arteſtationto all Men, that they are duely and boms fide founday 
upon--Land, RS the tenor-and true Intent and Meaning of 
preſents. And that Bills ofthis Credit, as ſhall return back to 
-.... Office, for and in hewof the Rent Charges or Annual payments, as aforeſgid 
And that vhe Fils be {hall be Annually: Cancelled; and an Authentick Regiſtry or. Entry 
duch Canceled. made,” by or in prefence'of one-.or more of. the ſaid Comptrolers for eactyyf 
the ſaid three Branches';-who ſhalbſigne ſuch Entry or Regiſtry thereof, and 
cauſe the ſame to be Counterſigned by the Secretary of that Chamber. 1% 
: 50.: And. it is hereby further declared, 'that the moſt exaCt care and cauti 
"at 2p {hall from-time to:time: be taken, for Security of the Treaſure belongi 
e ef tbe Tredſ®)* this Office, or Undertaking, to prevent ny Lok or Embezlement therof : Aal 
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care is to: be taken, 'thar the Treaſury-Chamber do pay and diſpoſe the famy N I 
Treaſurers duty, according to proper Orders, being careful to take. due Vouchers to Diſ Ger 
it {elf thereof, — the Tenour or true intent and meaning of this that t 
ſeat Conſtitution, and-\uch Eſtabliſhment and Orders as ſhall be made in pas made 
ay ſuancehereof. | a 
Comprrol-rs «xd Go, - 51, And that the-Comptrolers and Governors of Trade, for the Lords 'Vþ rid 
4 Thad, by fitors,, on:Proprietors, .may ſeverally and reſpeQively fill or Supply, the V& de 
ws, or Subſcribers, CAncy 'Of-avy Office belonging to theip ſeveral and reſpeRive Principals; which | 
are 10 fil up the Yx- Chone+ſhall or may be laid before ſuch Principals at their next Aſſembling hs 
=o k Ar Ares to! be Confirmed or Annulled at; their pleaſure; faviog to the Lords Viſitor rip? 
cbes. the Power of Preſcgting or Chuling Comperolers and Governors of Trade from cal 
time 40 tune as. 'is heremn before particularly Mentioned. | i hy 
| | - 52.And further; That the ſeveral Rent-Charges, or Annual Payments tothis IN *= 
= LAs #** Undertaking, areto be made payable at the Chamber of Comptroul, in Exf# FX 
the dimer" TermYearly, or within Forty Days following, till the end of the Term of Gs 


_— Yeass for ſuch Annuities, or Yearly Payments; and the firſt payment thereof: is 
RR #jn 9 tobe wade, 'in the firſt Eeter Term from -and after the of the firſt yo 
from the Conveyanctiof cach Eſtate to this Undertaking, by the refpeCtive Sub 
Fapreve Proprietor ; or within Forty Days after the faid laſt-mentioned Exfter 
erm: } - 4 E381 |; | 
| 53+: And furthery- That the Chamber of Trade is folely to be defrayed in all 
Fol Geek, i 10 4e- its Charges, ſtated and contingent, out of one fourth part of the Neat Profits # 
eee” 6: 5 rilng/byſuch Trade 3; Out of which fourth part;i the Six and /Thirty Gover- 
the fans yore of tbe pc ol ( as _— _—_ mw ej imployed - - great EEE _ 
mt of ib Gorey, 1NCQUragetheirut Apphcation; and: {incere Tranſatting; m dit c of 
44 fk Ge their, Tryfts, without making any private, clandeſtine, or Alas Profieeo thee 
«Ag! la ſelves, over and above the Allowance to them hereby appointed ) are to be al-' 
lowed Five Hundred Pounds a-picce per 'Annuni, for their ſtanding Fee; in caſe 
the ſame exceed not one third, of the aforeſaid fourth part, of the Neat produce 
of 'the.ſaid Trade, before hereby allotted for defraying all manner of Cy 
t 
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Me and, contingent, relating to, or- affeQting -the * ſaid - Chamber of 
ore ; 4 thatas a furthes inducementto the Applicationand Induſtry of the 
WY 2:1Sixand Thirty Governours, Ten Shillings-in the Pound: ſhall be further, als 
Fe ed, out of all Profits-toarile by fuch' Frade, over and above Ten per Cent, 
+ || pr 4nnum : Of which Poundage, one halt ſhall be divided equally among the 


oh Sixand Thirty Governours; .and the other half ſhall be diſtributed, among 
Subordinate Officers or Servants belonging -to the ſaid Chamber of Trade; 
a. among ſuch other-Perionoor Perſons that ſhall render any Emineat Service in 
rticular to the ſaid Chamber of Trade, or in General to this Undertaking, in 
altor any of its Parts or Branches ;. ſuch Rewards, to be given according to; the 
ſexeral and reſpective Merits ofevery, or any fuch Perſon or Perſons, whereof 
faid Governours of Trade are to be Judges.:.Yet ſo, that an Appeal may be 
de to rhe Office or Chamberof Management, and to the Chamber of Comp- 
by any who areaggrieved by the diſtribution of ſuch. Rewatds : Which 
\ Hh all thereupon take thoſe Matters into Conſideration ; and ſuch Or- 
thercia ſhall ſtand and be decilive, as the ſaid /Fhree Chambers, of Comp- 
oul, of Management, and of Trade, or.any Two of them, - ſhall think fit to 
gee and determine. 
*£«. And further, That the ſaid Chamber of Trade,ſhall alſo have full Power to 
all their own Officers ; except their Secretary, who is to be choſen by rhe 
of Undertakers ; and whoſe Salary, of Five Hundred Pounds per 4»- 
aw, is to be paid by the ſaid Chamber of Trade, out of theaforefaid one fourth 
part of the Profits of the Joint-ſtock : And the ſaid Chamber of Trade,is to make 
Rules and Orders for it ſelf, Officers, and Dependents ; and to deliberateand 
&ermine upon all Matters and Incidents relating to their Trade ; yet ſo, as 
thatthe ſaid Chainber, at any time upon Demand or Requeſt- in that behalf 
made, by the Lords Viſitors, - by the Branch of Proprietors, by the Branch of 
and by the Chamber of Comptroul, or Chamber of Undertakers, 
apy any of them, ſhall at any time communicate and impart to them, or any of 
em, ſo deſiring, all Matters agd Things whatſoever, that ſhall be demanded 
odefired: And if the ſaid Lords. Viſitors, Proprietors, Undertakers, Mana- 
r,and Comptrolers, or any three, or more of them, the ſaid Branches, Cham- 
or Offices, ſhall — to any Project of Trade, purſuing or intended by 
the faid Chamber of Trade, as too hazardous in its ſelf, or as any way prejudi- 
alto the Exg/iſþ Crown or Nation ; then ſuch-Projeft of Trade ſhall be forth- 
with wholly diſcontinued, or laid aſide, and no further praftiſed or purſued. 
56. And further, 'That the faid Chamber of Trade, are never to Endeavour 
| ing the ſole Trader to any part or place, or in any Commodity, exclu- 
lvetoothers ;' nor are at any time toingrolsany ſort of Commodity, Goods or 
Merchandize, unleſs in order to ſerve the Nation better and cheaper than would 
ttherwiſe have been-done : And then that the produce of ſuch Trade do not in 
cb Caſe exceed Twenty per Cent, per Anzam ; ner | more - than Ten 
per Annum, atthe utmoſt, in Commodities of Neceſlity tothe ſupport of 
lik, or Goods, gr. Mexchandize, for Service of the King in his 
mics. | 
| 5 Andit is hereby further declared, That for the Accommodation of ſuch 
anied Perſons, whether W idows,, Orphans, or others, - who know no better 
way warner, Nic Stocks of Money, they may. at all times bring - into. the 
; HI f Trade, what Sum or, Sums of Money they pleaſe, cither by way 
n, at Five per Cent, Intereſt ; or by way of Profit and Loſs in the Trade : 
Wthar no FraQtwnal Sums, but only even Hundred Pounds, . be ſo brought in ; 
and no leſs Sum than One Hundred Pounds. And ſo, that what ſhall bebroughs 
nupon Loan, ſhall continue for One Year certain, and after at Six Months no- 
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ſores to the Gov.r- 
nours of Trade. 


And to their Subordi- 
nate Officers, and 0« 
thers , for Eminent 
Service. 


Of which, the Gs 
vernours of Trade are 


to judge. 
Tet an 4] lies 
and 


Chambers of Trade 
chuſe their own Offi 
cers. 

Powers of the Cham- 
ber of Trade. 


Subje# to an Enquiry, 
by the ſeverdl Bran- 
cher, and Chambers, 
of Comptroul, and of 
Undertakers. 


And the Reaſon why, 


Againſt Exclu ve bn. 
grofings, to the pub- 
lick prejudice. 


Profits limited, is 
caſe of 1 t9 


PTY 10 per Cent. in ſome 


caſes, and to 20 in 0+ 
thers. * 


Care for Monied Pers 
ſons , Widows, and 


time for the 
frock, to Ac- 
compt. 


Office to be beld in or 
about London, (fc. 


duſſucſ of every 
Chamber, to be there- 
in bung up in Tables. 


All Officers for Life ;; 
except, &c. 


The S4laries to go out 
of the [R 


Only $u»bſiff tuce 16 
ſong. fo 4 Year from 
Midſummer , 15g6. 
How payment of Salz- 
ties afterwards. 


Confirmation of Or- 
ters already made, 


(16) 
tice fromy the time of Intereſt being payable : And alſo that the Money (9 toe 


ought in to Tradeupon Profit and Loſs, ſhall pot þe drawn out, but-max 
os de iaiered ts 
be 


| rred inthe Books of the Chamber- of Trade: U 
Confideration, ſuch Money ſo tobe in upon Profit or Loſs, 
mitred to proportional Dividends, with nd Propric of the Profits th 
riſe by the Joint-ſtock of Trade, fo as aforeſaid to be fetled and erected + ay 
this proviſion is thus made, to the CY neceſſirated to kw 
Money by them dead and unim ; and thereby be forced, to their Ly 
to live upon their Principal : alſo to the end, that Perſons ignorant 
Trade, and otherwiſe incapacitated for it, —_ receive the Benefit of 
without the Trouble, and without the Hazard or defra 
therein ; becauſe of the ſtrift Checks upon this Trade, and the frank and open 
procedure of it ; wherein no ſecret, clandeſtine Praftices will be permitted, ne 
any of the narrow, ſelfiſh and ſiniſter Arts, of ſome cunning Merchants, why 
porous fair Dealing, and the publick Good, to their private and fordy 
re, 

58. And further, the ſaid Chamber of Trade, ſhall Yearly make up the 
Books to Midſummer-; ſo that in Michaelmas Term Yearly, all Perſons concerts 
ed may fee, to what amounts their ſeveral and reſpective Quotaes of the iy 
dend of Profit ; and may accordingly receive the fame, at any time upon Þ; 
mand, at the Treaſury of the faid Chamber of Trade. 

59. And moreover, That the conſtanr Reſidential Apartments, of the Hel 
or General Office for this Underraking, that is to ſay, of the three Principal's B 
Conſtituent Branches, and of the Chambers of Undertakers, of Trade, of Wn 
troul, of Audit, of Counſel, of Treafury, of Truſtees, of the Secretaries, ku Y — 
vey, Regiſter, of the Bills, Agent, and others on them depending, ſhallk BY 
he within the Cities or Liberties of London, and Weſtmin#ter, or one of them; 
or within the Parts or Places comprized within the London Weekly Bill & 
Morality. | 

60, And alſo, That to prevent the impoſing upon any Perſon, who fhl 
TranſaQt or Negotiate any Matters or Things with this Undertaking, the Ab 
thoriry, Power, and Buſineſs of every Chamber or Office, ſhall, with allas 
venicnt ſpeed, be hung uptherein, fairly written in Tables, and fo always@» 
tinued, in ſome-publick Place of each Chamber or Office, ſo as to be freelyad 
calily Read by all that pleaſe. 

61. And that all manner of Officers, Superior, and Subaltern or Inferior, k 
for Life ; ( except thoſe Choſen, the firſt rime, by the Branch of Land Subſe- 
bers, who are to be ſubje& onee to a New Elettion, as is herein before wr. 
fed } unleſs ſuſpended, or removed, in caſe of wilful and obftinate Neglett « 
Malverſation, having been firſt admoniſhed, and always heard in their Yinds 
cation, before Cenfure paſs upon them. 

62, And likewiſe, That all Salaries are to go out of the Profits to ariſe by ths 


. Undertaking ; that for the firſt Year, to be aecounted from Midſummer oe * 


only bare Subliſtence is to be paid, to ſuch as cannot be without it : That 
Salary be paid to all, as ſoon as One Hundred Thouſand Pound Annuities hal 
be ſetled for the Ends of this Undertaking; and that full Salary, according tt 
the Eftabliſhment, with all Arrears, including alſo the firft Year from M6 


»er One Thouſand Six Hundred Ninety and Six, be conftantly paid, as ſoons 
Two Hundred Thouſand Pounds ſuch Annuities ſhall be'fo ſerled. 

63. And further, That all Reſolves, Regulations, Rules, and Orders, mad; 
grace” or declared, by the Eight Original Undertakers, on the Thirteenth Dy 
of March laft, or at any time fince by the Chamber of the ſaid Undertakers mad; 
to'the Day of the Date hereof, be valid and obliging to all the Partics to thet 
Preſents, and to all others properly concerned therein. 


64. And 
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For which Reſolve, erect pudeby 


to render -no other Reaſon or roman ben ==> 
the Balor, as aforeſaid ; Dar ie Birney ck 
all Tntents- and Purpoſes ab Null and Void ; and fu 
ſupplied by the former Blettor or or otherwile, _ 
= 15 A of theſe Preſents ; {> tharfach 

within one Month after the Inrollment of theſe 


terraptiragers oft —Y 


vernour of Trade. | 

65. And laſtly, That the faid now Undertakers and 
dertakers and at any time hereafter for the time t 
time hereafter, by Adyice of Councel Learned in. the Law, 
Executeany further, or other Deed, or for the 
or Execution of all, or of the Clauſes, Articles, -Truſts, and Fours wat 


In Witneſs whereof, the ſaid Undertakers and Managers herein before firſt 
above-named, have hereunto ſet "their Hands and Seals, Dated 
«& London, "the Fifteenth Day of July in the Eighth Tear of the 
Reign of our Soveraign Lord WILLI AM the Third, by the 
Gone f God, Kyjng oof Bogland, Scotland, France, and Ireland, De« 
pad the Fark, &c, Annoq; Dom: 1696, 


F 50 £38 


London Printed, and are to be Sold by T. Sowle, in White-Hart. 
Court 10 Gracio-Street., 1695. 


